GOVERNMENT OF THE DISTRICT OF COLUMBIA
OFFICE OF THE CHIEF FINANCIAL OFFICER
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Office of Management and Administration
Office of Contracts

September 27, 2019

Brian Casey
CFA, Liquidity Solutions
Goldman Sachs & Co, LLC

RE: Notification of Award
Solicitation No. CFOPD-19-A-051
GS Electronic Access

Dear Mr. Casey:

The Office of the Chief Financial Officer (“OCFQO”) is pleased to award Contract Number
CFOPD-19-A-051 for GS Electronic Access to Goldman Sachs & Co, LLC as a result of the
subject solicitation.

The Contracting Officer’s Technical Representative is Grace Lee, Financial Investment Manager
Office of Finance and Treasury (OFT). You will be contacted by OFT in the very near future to
schedule a start up meeting.

3

Congratulations on receipt of this contract. If you have any questions, you may contact Samira
Davis, Contract Specialist, at 202-442-6431.

Sincerely,

fakus Wig B, CPFO
Contracting Officer
Office of Contracts

1100 4™ Street SW Suite E610 Washington, D.C. 20024 * 202-442-7012 (p) * 202-442-6454 (f)



September 16, 2019

District of Columbia Office of the Chief Financial Officer
1100 4 Street, SW, Suite E620
Washington, DC 20024

RE: Treasury Management System Cost Offset

Dear Grace:

This Amendment No. 1 to Agreement No. CFOPD-19-A-051 ("Agreement”) is made as of the dated of the last
signature, by and between Goldman Sachs Asset Management, L.P. (“GSAM”) and the District of Columbia
Office of the Chief Financial Officer ("Client”). GSAM and Client are each referred herein as a “Party” and
together as “Parties.”

Each Party acknowledges that the Goldman Sachs Liquidity Solutions Portal (‘Portal”), operated by Goldman
Sachs & Co. LLC (“GS&Co."), benefits from increased investment through the Portal. In consideration of the
Client's investment through the Portal, GSAM agrees to defray the cost to the Client of using a Treasury
Workstation or a substantially similar module within an enterprise resource planning system (collectively, the
“Interface System") to facilitate the Client's access to the Portal, subject to terms and conditions set forth herein.

In connection with the Client's use of an Interface System, GSAM agrees to make payments, out of its own
resources, to the Client's Interface System contractor in an amount equal to the annual rate of 1.5 basis points
(0.015%) of the average daily net asset value of Shares held by the Client in funds through the Portal
(“Payments”). Payments will be made on a quarterly basis, in arrears. Client acknowledges and agrees that
Payment is conditioned on GSAM receiving the invoice (and such other information as may be reasonably
requested by GSAM). In no event, however, shall the aggregate amount of Payments from GSAM for any
calendar year exceed the actual cost of the Client's use of the Interface System related to GSAM assets for that
year.

Each Party acknowledges that the Payments would be made without regards to whether (or the extent to which)
the Client selects a particular fund through the Portal. The Client acknowledges that neither GS&Co. nor GSAM
is providing any investment advice or recommendations to the Client or acting in a fiduciary capacity in
connection with the Client's decision regarding the funds in which to invest and whether to access that
investment through the Portal. The Client agrees to keep confidential any information related to this Agreement
or any information acquired as a result of this Agreement regarding the business and the affairs of GSAM or
GS&Co. This Agreement may be amended by a written instrument executed by both parties and may be terminated
by GSAM at any time on upon 30 days' written notice mailed or delivered to the Client at its address set forth above.
This Agreement shall be governed by the laws of the District of Columbia without giving effect to conflicts of law
principles and shall be binding upon and inure to the benefit of the parties hereto and their respective successors.

Very truly yours,
ACKNOWLEDGED AND AGREED:

D|str|W|a Office of the Chief Financial Officer GOLDM SACHS ABBET MAN?EEMENT L.P.

Name: —3[5/}(25 M%ﬂﬁ ame: J—/ﬂqﬂ%w Dﬁd/t\/
Title: Cdﬂ%ﬂ-’cﬁm ()%Cff Title: /h% bl"az’mf'

Date: 0}[ F 7/{ 6] o Date: ?{/é [é 2'/
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September 16, 2019

District of Columbia Office of the Chief Financial Officer
1100 4! Street, SW, Suite E620
Washington, DC 20024

RE: Treasury Management System Cost Offset

Dear Grace:

This Amendment No. 1 to Agreement No. CFOPD-19-A-051 ("Agreement") is made as of the dated of the last
signature, by and between Goldman Sachs Asset Management, L.P. (“GSAM") and the District of Columbia
Office of the Chief Financial Officer ("Client"). GSAM and Client are each referred herein as a “Party” and
together as “Parties.”

Each Party acknowledges that the Goldman Sachs Liquidity Solutions Portal ("Portal”), operated by Goldman
Sachs & Co. LLC ("GS&Co."), benefits from increased investment through the Portal. In consideration of the
Client's investment through the Portal, GSAM agrees to defray the cost to the Client of using a Treasury
Workstation or a substantially similar module within an enterprise resource planning system (collectively, the
“Interface System”) to facilitate the Client's access to the Portal, subject to terms and conditions set forth herein.

In connection with the Client's use of an Interface System, GSAM agrees to make payments, out of its own
resources, to the Client's Interface System contractor in an amount equal to the annual rate of 1.5 basis points
(0.015%) of the average daily net asset value of Shares held by the Client in funds through the Portal
(“Payments"). Payments will be made on a quarterly basis, in arrears. Client acknowledges and agrees that
Payment is conditioned on GSAM receiving the invoice (and such other information as may be reasonably
requested by GSAM). In no event, however, shall the aggregate amount of Payments from GSAM for any
calendar year exceed the actual cost of the Client's use of the Interface System related to GSAM assets for that

year.

Each Party acknowledges that the Payments would be made without regards to whether (or the extent to which)
the Client selects a particular fund through the Portal. The Client acknowledges that neither GS&Co. nor GSAM
is providing any investment advice or recommendations to the Client or acting in a fiduciary capacity in
connection with the Client's decision regarding the funds in which to invest and whether to access that
investment through the Portal. The Client agrees to keep confidential any information related to this Agreement
or any information acquired as a result of this Agreement regarding the business and the affairs of GSAM or
GS&Co. This Agreement may be amended by a written instrument executed by both parties and may be terminated
by GSAM at any time on upon 30 days' written notice mailed or delivered to the Client at its address set forth above.
This Agreement shall be governed by the laws of the District of Columbia without giving effect to conflicts of law
principles and shall be binding upon and inure to the benefit of the parties hereto and their respective successors.

Very truly yours,

ACKNOWLEDGED AND AGREED:

DistriWia Office of the Chief Financial Officer GOLDWMAN?EEMENT, L.P.
By: W By'g\ £

Nam: TD/ ﬂZ(_C() M %Mﬂﬁ Ame: T. Watthes DGJJA'_\/
Tt (o/ ﬁfcﬁm 01%66/‘ Title: /f’éugy-;q D/Va/’o{/

Date: %971261 ¥ Date: 7{/&: [é?l
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GS Electronic Access Agreement No. CFOPD-19-A-051

i “« L &
We:  Goldman Sachs & Co. LLC You: D\Q o._k \ 'R\M
200 West Street Name "‘W .
New Yark, New York 10262 ’ &u""
Attn: Mailing Address 1\ 0 "W

: O 2902\
Effective Date of Agreement: @ul / g.,? ‘/ Lq Gy Slate Zip Code

Mail original to: Goldman Sachs & Co.LLC Relalionship Number (if appicable)
Attn: Investment Center ‘

71 South Wacker Drive, Suite 500 Al
Chicago, IL 60606
INSTRUCTIONS AND OVERVIEW All customers must complete all sections of this Electronic Access Agreement
The Goldman Sachs & Co: LLC ("GS&Co.," “us,” “we,” or “our”) Liquidity Solutions No. CFOPD-19-A-051 (*Agreement’). Once you have completed this
Portal (“Portal’) is an Inlemet website provided by GS&Co. that allows customers Agreement, please retum it to GS&Co. at the following address:
to purchase or redeem shares in certain mutual funds advised, administered and Goldman Sachs & Co. LLC
distributed by Goldman Sachs Asset Management (‘GSAM") and its affiliates Attn: Investment Center
(“GSAM Funds®) and certain third-party mutual funds (*Third-Party Funds,” 71 South Wacker Drive, Sulte 500
collectively with GSAM Funds, the “Funds®). The Portal also enables customers Chicago, IL 60606
to review account activity and view Fund information‘and analytics. In connection Phone: 1-800-621-2550
with your use of the Portal and depending an the Fund, GS&Co. may serve as FAX: 1-800-621-2552 (if faxed, please send original by mall)
transfer agent, broker, recordkeeping agent and/or service provider, as
applicable. ‘ For your protection, redemptions cannot be made prior to our receipt of the

arlginal signed Agreement.
Please make a copy of this Agreement for your records.
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Account Terms and Conditions

The following terms and canditions apply to the Portal. If you have entered into any other agreement govemning transacticns, accounts or other matters pertaining to the relationship
between you and GS&Co. or any its affiliates (collectively, “Goldman Sachs") that does not also address GS&Co.'s provision of the Portal (a "Related Agreement”), then this Agreement
shall supplement such Related Agreement, and the terms of this Agreement shall supersede any conflicting terms of any Related Agreement solely with respect to the Portal. As used
herein, the term “Account” refers to each'and every account and sub-account that GS&Co. has established in your name solely with respect to the Portal, or in your name together with
others, now or in the future.

Please read the terms and conditions in this Agreement and accompanying forms carefully before signing.

o - R T —

1. The Portal General our third-party service providers' contractual, statutory, and common-law rights
in the Portal. If you become aware of any violation of our or_our third-party

(a) The Portal refers to access to one or more electronic systems (together with service providers' proprietary rights in the Portal, you wil promptly notify us in

any related software or devices) that GS&Co. may provide to you from time to

time, either directly or through a third-party service provider, and which will wriing.

permit you to (i) purchase, sell, or redeem securities and other financial (e) The Portal is provided, as is, without warranties of any kind, express or implied,
instruments and products; (ii) confirm your transactions; (jii) view your including any implied warranties of merchantability or fitness for a particular
transaction history or other information such as market data, news or purpose, or any warranty for the use or the results of the use of the Portal. You
research; and/or (iv) abtain cther online services. You agree to use the Portal expressly agree and acknowledge that your use of the Portal is at your sole risk.
salely in accordance with the terms set forth herein and any additional terms Neither GS&Co. nor its respective directars, officers, employees, agents,

that may be agreed fo in a supplement to this Agreement or in a Related contractors, affiliates, information providers, or third-party service providers warrant
Agreement. that the Portal will be uninterrupted or emor free. To the extent permitted by law, we

and our third-party service providers shall have no liability, contingent or otherwise,
to you or to third parties, for er with respect to the correctness, quality, accuracy,
completeness, reliability, performance, timeliness or content of any information, or
the continued availability of the Portal, except where such Losses (as defined in
Section 7) are incurred as a direct result of GS&Co.'s gross negligence, willful
misconduct, or fraud.

(b) You may access the Partal solely for your intemal use. Your right to access and
use the Portal is limited, non-exclusive, revocable, nontransferable and non-
sublicenseable. You may not sell, lease, or provide, directly or indirectly, the Portal
or any portion of the Partal (including data and other content) to any third party
except as may be permitted by this Agreement.

(¢} Inusing the Portal, you agree to comply with all guidelines, notices, advisaries, \ 5 A
restrictions, legends or disclaimers displayed on or linked to the Portal or that ® ppon G.S&CO' g reasuqable r‘equest, you 'f"'” prort]pllyfurmsh to G.S&CO'
we may otherwise communicate to you, including notices consistent with information about you (including ﬂnrl:mmal information) GS&Co. believes relevant ta
Seclion 25 herein evaluating GS&Co.'s relationship with you, subject to your reasonable agreement.

: ) You also agree to cooperate with any reasonable request we make in order to

(d) You acknowledge that the Portal is proprietary to GS&Co. (or to any applicable respond lo any inquiries made by any Funds, third-party service providers, self-
third-party service providers) and that you receive no copyright, intellectual regulatory organizations (“SROs"), or governmental autharities in connection with
property rights or other rights in or o the Portal, except those specifically set the Portal.

forth herein. You will protect and not violate those proprietary rights in the
Portal and honor and comply with our reasonable requests to protect our and

GSELACCAGMT 01-18 1 Continued on the next page

(g) There is no charge incurred by you for using the Portal.
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Access to and Use of the Portal

You may actess the Portal only through the use of one or more passwords or other
access mathods specified by us (colleclively, “Access Methoids”). You are solely
responsible for ensuring thet your Access Melhods are known fo and used only by
those authorized users within your organization ("Authorized Users") as aulhorized
and {dentified in the Liquidity Solutions: User Authorlzation Form. Al our raquest,
vou will provide ug with a list of your Authorized Users. You acknowledge that, In
our discretion, wa may deny access fo the Porlal to any user of your Access
Methods. This Agreement does riot allow any use of the Portal by your customer
or any Authorized Users who are |oeated outside of the United States.

You will be (1) solely respansible for all acts or omissions of any person using the
Portel throwgh your Access Methods and () bound by the ferms of alf transactions
executed through the Portal using your Access Metheds, All trensmissions
generatadl by use of your Atcess Methods will ba desmed to be authorized by you
and mede by & Authorized User whether or not we acknowledged recaipt of such
tranismission. You will notify us immediately If your Access Methads have baen lost,
stolen or compromised, if an Authorized User ceases to be assodlated with your
organization or no longer requires access to the Portal, ar if you would like lo
remove an Aulhorized User, efther in writing to the address provided below of by
coracting the Goldman Sachs represeniative. with whom you regulary
communicale regarding the Portal. Upon receipt of this nolice, your Access
Methods will be promplly cancellad but you will be responsible for anyacsions
taken through the use of such Access Methods bafora they are cancelled. You
agrae and acknowlsdge thet you are responsible for any transactions entered Into
on or thrgugh the Portal until sush time a3 GS8Co. has had a reasonable
oppottunily te &ct upon any noties you provide to us regarding fost, stofen, or
compromised Access Methods or requests to remove a person as an Authorized
User. In cur reascnablé discretion, we may terminats, revoke, suspand, mocﬁfy

or change any or all of your Accass Mathods at any time with or without prior
notice.

You will use the Portal and enter Into fransactions cnly for your own benefit and
Account(s) and will not use the Partal on behalf of third parlies {other than, if you
are an investment manager, investment adviser, or financial lnslitution, for your
cuslomers) without our writlen permission. If you are an investmant manager or
investment adviser and your use of the Portal and execution of fransactions Is for
the beneflt and account of your custemers, you represent and warrant that you
have full authorily fo sign this Agraemant on their behalf, that you have informed
them of the contants of his Agreemeni, and that they agree with the provisions
hereof,

In using the Portal heraundes, you will actin conformity wilh {i} the then-effective
progpéctus. and stalement of acititianal informalion of the applicable Fund; (i) the
Investisnit Company Act of 1940 {1940 Act™), and {iii) all other applicabla federal
and state laws, fequlations and rufings and lhe customs, usages, consiilution, by-
lsws and rules of any applicable excharige, regulatary and SRO {*Applicable Law").
You will assume sole responsibility for compliange with Applicatile Law, and shall
rely exclusively rpon your own determination, or that of your legal advisers, that
the parformance of your dulies and the use of the Portal hereunder complies with
such Applicable Eaw. Under no ciraumstance shall a Fund, GS&Co. or Gotdman
Sachs be held responsibile or Jiable i any respect for any statements or
regrasentations iade by your legal advisars 1o you or any of your customers
concamning the applicability of Agplicable Law to he aciivilies describad herein,

You agree that GS&Co. shall have no responsiblity or liability to review any
purchase, exchange, or redemplion reguest that you preserit to determine whethar
such request is genuine or authorized by you or yeur customer as applicable. We
will be entifled to rely conclusively en any purchase, exchange, or redemplion
raquast communicated to us by you and shiall have o fisbility whatsoever for any
Losses (as defined in Section 7) fo of against you or any of your cusitomers {as
applicable) resulting from your failure to ransmit any such request, or from: any
emars contained in any requasl.

Yeu gre ¢eemed an independent contractor and not an agent of Goldman Sachs
for all purposes heraunder and shall have no authority fo act for or reprasent
Goldman Sachs or any Fund. In addition, none of your directors, officers,
employess, agents, contractors, or afiifiates s deemed to be an employee or agent,
of 8 Fund or Goldman Sechs, nof will they be sulsiect, in any respect, fo Galdman
Sachs' supervision. You will not act as an “undenwriter” or “diskibuter” for units or
shares, as those tarms vaiously ara used in the 1940 Adt, the Securllies Act of
1933, and the rules and ragutations thereunder.
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(9} Esch parly acknowledges lhat a breach of any provision of Paragraphs 1(b), 1{c),

3

6.

H{d}, 2(a) and 2(b) of Ihis Agreemen! will causa the cther irreparable injury end
tlamage. Thetafore, Injunclive relief may be sought In addltien ko any other rights
and remedies which may be available to the injured party at law or in equily.

Availability of the Portal: Please refer to each Fund's prospectus for any
epplicable intraday cutoffs and avallable hours for trading. The Goldman Sachs
Invastment Center Is available from 7:30 a.m. 10 6:30 p.m. ET o answer inquiries
about he Porial. Account inguiry and Fund-refated infarmation is normally
available 24 hours per day, except when the system may not be accessible on
occasiorn due to processing and cerlain hofidays,

Commian Carrier Charges: You ars solely responsible for all tosts associated
with your accass to the Portal including, but nok limited to, telecommunications,
internet, modems, scfiware, equipment end any relatéd maintenanceservices.

Ownership: You represent that no one except you has an inlerest in your Account
unlass such interest is ravealed in the Account tille, in the anlicles of incamporation,
declaration of frust, or similar organizing documents of lhe account holder, orls
ofherwise d|sc|osed {0 GBACe. In wrifing and in any such case, you have the
inferest indicaled In such tlle, You warrant that you will Inform GS&Co. of any
changss in the infarmation supplied to us in connectior with the establishment and
malntenance of an Account{s), You agree that all securities held for the Account
and fhe proceads thersof shall ba hald for tha Account In the manner indicatad in
the Accaunt fille, with all the legal and equitable righls of every nature and kind,
and subject to adf the obligations and conditions, that such form of ownership
imposes. As used in his paragraph, the term "securities” shall include securities
and other property curently in or in the future held, canrisd or maintained by
GS&Co. as broker-dealer, or in the possession or conirel of GS&Co. as broker-
dealer, on your account, on your behalf, for your benefit, orin or for any of your
current of fullire aceounts, including any account in which you may have an
interest, and regardless of the purpose for which the securilies and olfier property
are so held, carried, maintained, possessad or controfled,

Applicable Law and Rules: Your Accolint and transactions effecied andior
executed through the Account will be subject to and shall be in accardance wilh the
rules and customs of any applicable self-ragulalory organization ("SRO™) of which
(58Ca. is a memberas appicatle ic thie way in which GS&Co. affects
transactions for or an behalf of your Accounl, and in tonformily with ApplicableLaw
and any future amendments or supplements thereto, You agree to use your
Aceount only in accordance with Applicable Law.

Fund Ordors: You understand, agree snd acknowledge the following with respect
10 a purchase, redemplion or exchange (“Order’) in a Fund {*Fund Order’) and
changes to Fund Orders ("Modification"} placed on or through the Portal: Except
as described below, a Fund Order or Modification will be deemed accented once it
is received In proper form by the Fund and wif be priced at Ihe Fund's net asset
valtte ("NAV") next delermined after itis acceptad by the Fund. GS&Ce. does not
serve as dealer, agent, or designee for purposes of Rule 22c-1 under this 1940 Act
forthe retalpt and irénsmission of a Fund Order or a Modification, GS&Co. is not
liable to you for any losses, tlaims, damages, iabilities, demands, charges,
penalties, fines, faxes or expenses, including loss of opportunity, legal expenses
and ezasonable atlornay’s fees (“l.osses") connacted with the Fund's rejection ofa
Fund Order or Modification, Fund Orders and Modificatlons for Third-Parly Funds
placed on or through the Portal may be subject to & soft close prior to such Fund's
AV strike time. As appficable, if you place an arder hreugh the Portal within the
“scft close-window,” you will be promptad o rell your Fund Order Tor the Third-
Parly Fund to the NAV sirike time foitowing the NAV strike lime correspanding to
such soft-close window, which in soma cases, may be The next business day. If
during a sofi-close window you wish to receive the NAV cofrespondirg to the soft
close, we will altlempt to faclitate having your order raceiving the next-valculated
NAV, hut we cannot guaranise it. We may changs a Third-Party Fund's soft-close
window without prior nofice. Gertain floating NAV ("FNAV®) Third-Party Funds that
are money market Funds may have mulfiple NAV strike times intraday and, as a
result, such Funds will have muliiple soff closes throughout the day, For more
infermation regarding a Third-Party Fund's sofi-close window, please tontact your
GB&Co. represenlative. Your abitity to submil & Fund Order or a Modification may
not b available if a Find, and i patlicutar a money marke! Fund, imposes a
liquidity fes ("Fee) or redemption gate ['Gate™, as tioscribed in the Fund's
prospectus, including when a Fund changes of lifts a praviously imposed Fea or
Gate. Funds will daclare an effeclive fime and date for the Fee or Gats and once
GS&Co, has been natified of the Imposition of (or change o} a Fes or Gale,
(S8Co. will update the Porial appropriataly. Al Fund Orders received by afund

Gontinued on the next page
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(not GS&Ce.) after the sffective time and date of the Fea or Gate will be subject to
lhe Fas or Gate regardless of when & Fund Order was placed on or thidugh fhe
Portaf, Consult the respective Fund's prospectus for imporfant informadion
tegarding Fees or Gates, GSACo. is nof liable for any Losses arfsing from the
imposilion of & Fee ar Gate by a Fund. G8&Ce. may request edditional informaticn
1o verlfy the Identity of any account or bareficlal owner &s a “retail” or "natural®
person, conslstant with applcable federat securiiss laws, In addition, you agree
and acknowledge that & Fund may take measures to involuntarly redeeni Fund
sharas as may be required by law er otherwise permitted and disclosed In each
Fund's prospectus.

Payment and Satllement: You agrea that all Account fransaciions will be handled
o1l 6 cash hasis and thaf you shall pay for any Fund purchased for your Actount by
wiring sufficlent funds for such on the relevant seltiement day as outiined ina
Fund's peospecius andfor stafemant of addiional information. You agrea and
acknowledge that if you do not wira sufficlent funds by which topay for your
fransacilons by 6:00 p.m. ET, GS&C0. will cancel such trades before remilting
ourchase insintetions.lo the relevant Fund, In these instences, you agree that you
ara rasponsible for any Losses incurred by you o GS&Co, for any Fund Order
placsd on or thesugh the Portal thet has been accepted by a Fund end for which no
funds or insufficlent funds fave bean recalved by GS&GCa: In addition, if you torrect,
gandal, modify or fefl ko pay for any Fund Order placed through the Partal that hias
been acceptad by a Fund, you are responsible-for any Losses incirred by you,
(5&Co., or the Fund hat accapted your Fusd Order.

Reports; Statements: Reporls or cenfirmations of the exacution of orders, and
statemenls of your Account are conclusive if nof objected to in writing within six (8)
months altar forwarding by GS&Co. to you by meill, through electronic delivery, or
ctherwise, Communicalions sent fo you at the maiiing or eleclrenic addrass you
speified dre deemed delivered and you walve all claims resulfing from & fallure to
recsive such communications. Upon writlen request, you may request defivery of
Immediate confirmations for fransactions effactad for or through your Ascount,

. Custodial Arrangemenis: If G5&C0. acts as custodian for the securities in your
Agcount, you agree and acknowledge thad GS&Co, Is authorized ta register such
geclrities in the name of GS8Co. or eny nominee, including sub-custodians, or
cause sich secuilies fo be registered in the name of, or in the name of the
nominee o, a recognized depasitery or clearing organization. You alsv agree and
acknowledge that GS&Co. Is autharized to redeem sacusities sold or ofherwise
dispased, and to credit the account you have designated with the proceeds thereof,
G58Co, is further autharized 1o coflsct all incame and other paymants which may
become due on your securities ard to dispose such lngome or lhar payments as
yau fiave previously designated. GS&Co. is subject fo SRO rules and regulations
that may require it fo forward to lls customers certain written matarials refafing to
the sacurities In sech custemar accounts fincluding proxy materlals), Excapt as
olherwise raquired by Applicable Law, G5&Co. Is nof respansible for ablafning,
nolifying you of Its recaipl of, of forwarding ta you, any wrillen materials relating to
Ihe securities In your Accotnt,

Under Rule 15¢3-3 of the Securities Exchange Act of 1934, as amended
(raspectively, "Rule 16¢3-3"and the "Exchange Act), GS&Ce. Is required fo oblain
and, thereafler, to mattaln possessian or controf of cusfomer secunities, ag such
term is defined in that rule, If GS&C0. delermines that if doas rict have sufficient.
securities for Portal customers unider its possession or éontrof as required (such 4
¢lrcumstance is referred to a5 a segregatlon deficlency), itis required by (hat rule to
take certaln steps to obtain possessian er confrol and s permified the period of
time set forth in that rule in which to oblain pessession ercontrol,

Inforrmation ragarding GSAM Funds refleeted ini anAccount in your name but ot
carried by GS&Co. as cuslodian may be Included in your Account slatement based
upon informalion provided by youl, the GSAM Funds, andfar your nen-Goldman
Bachs cusfodian, as applicable, These assets thal are ot carrled by GS&Co. as
custadian ase not sitbject do fhe protactions provided by SIPC, SIPA (each &8
defired below), Ritls 15¢3-3 and other requirements under U.S. taw., You
anderstend and agres that no information r&fating to such assets and to positions
that you hold at another broker-dealer, at & bank or olher custodian or direcly
through the GSAM Funds has heen verified by GS&Co, (other then in its capacity
as ransfer agent for the GSAM Funds, a4 applicable), including but not fimited to
the valuations reflected for these posilions and your abilily lo figuidate them or
abiain the slated values upon fiquidation. GS&Co. is not liable for any cases or
damages relaling to the custody of such. assets.

Tarminatian: This Agresment shall be effective for one (1) year from the dafe
of the District signing of this Agreement. The Parties may extend the tesm of
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this Agreement for a period of four {4), one-yeer option periods, before the
explration of the Agreemant by written modificatlon bo the Agresiment. Each
party agrees that an Accourt meintalned héreurder iy be leminated by either
party at any time effeclive upon the ghving of 30 days’ notice tothe other party.
Without Emiting the foregeing, upon terminaticn, the provisions of this
Agraement shall ramain in effect with respect to sl securities than held in such
Account, all assets subject to the security Inferast harsunder and all ransactions
and agresmaenls then cutstanding between you: and GS&Co.

. Orders and Recommendatlons: You acknowledge and agree that (i) GS&Co,

may, In its sole discretion and without prior notice to you, refuse o accept ar
axecute any Fund Order or Modification from you or an Authorized User and, in
such vase, GS&Ca, shall endeavor to give you notlce of such refusal as soon as
practical; (i} unless GS&Co. has expressly sgreed otherwise, with respact to Third-
Party Funds, 3S&Co. Js acting as brokei-dealer In an agancy capacity and nct in a
discretionary capacily in connection with any transection executed for your Account
and not as a financial adviser or a fiduclary; () you are exerclsing Independent
judgment gnd naither you nor any Authorized User is relying on GS8Co. to provide
any recommendations as to any purchase or sale of any security or any investment
sirategy; (iv) GS&Co. does nat and will nof pravide any recommendations or
Investment advice 1o you or any Authorized Usér with respect fo any transactions
you or an Aulhorized User make on or through the Portal, GS8Ce. raceivas
compansation from GSAM Funds and Third-Party Funds offersd on or through the
Partal and/or thelr Investment advisors, disti%ulors and agants, as applicabls,
Such compensalicn varies across tie GSAM Funds and Third-Party Funds anc
may be higher for certain Funds in which you Invest. This may give sise to polential
conflicts of interast.

Powers and Authorities:

Wa represent and warrant thet we have &l rights, autherity and licenses to provida
the Porlal fo you. The foregaing warranties only apply with respact fo your use of
the Poral within the United States or such cther country locations =s we may from
lime to time approve,

You represent and warrant that you have all necessary power and zuthority 1o
axsouta-ahd petform under this Agraement and that the execuion and
performance of this Agreemient will not cause you fo violate any provislons in your
charter, by-Jaws, parinarship agreement, tnsst agreement or other constifuent
agreement ar instrument, &8 applicable. You further represent and warrant that
this Agresment, a3 amended from time to lime, is a legal, valid and binding
obligation, anforceable agalnst you in accordance with iis terms. Each of the
persans secepting his Agreement on your behalf represents that such petson is
acting alons and has full power and authorily to deaf with GS&Co, on your behalf
without notice te you arany other undsrsigned person. You tepresent and warnant
that you have all consents, rights and authorily, and have taken all scllons
necessary, lo uss the Portal as set forth herein.

. Bankrupfcy, Insolvency, Rearganization, Dissolution, Termination,

Incompatence and Death: In the event of any change which affects the manner in
which the securities in the Accotnt is held {including, as applicable, the death,
resignation or incompetence or genarsl pariner or 4 reorganizalion, dissalution,
formation or other simitar condillon), you shall inmediately give GS&Co. wrilten
nolice thersof and, in addition to lhe actions permitted under this Agreement and
any other-agraements relaling to your Account, GS&Co. Is sutharizad o take such
attion, requlre such documents nd tax walvers, andf retain such porfion of or
rostrict fransactions in the gccount, &4 as GS&Co. may deem advisable,

. Use of Name: You agrée not o use Goldman Sachs’s hame for any purpese

without Goldman Sachs’s prior wiilfen consent.

. Limltation on LiabHity: You understand and agres that Goldman Sachs will have

no llabilty whalsogver far any Lostes arfaing out of of related to the aclivilies of an
Authorized User that engages in any aclivilies on or through the Portal on your
behalf or any ofher person who accesses the Pertal through the Access Methods
provided o an Authorized User. You also agree and acknowledge that Goldman
Sachs will have na vesponsibifity or lizkility o you or any Authorized User in
connection with the performance or non-perfotmance by any Authorized User of
the temms and condifions of any agreements betwesn you and thatuser.

Except as ofhemwise provided by law, GS&Co, shall not be Jiable for Losses by or
wilh respact to any matlers pertatning lo the Account, except to the extent hat
such Losses are actual Losses and are determined by a court of competant
Jurisdiction or an arbitralion panelin a final nen-appealable judgmant or erder o
have resulted solsly from GS&Co.'s gross negligence or wiltful misconducl,

You consant te the use of automated systems or service bursaus by BS&Ce. in
Conlinued an the next page
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conjunclion with your Account with GS8Co., including, but not limitad {0,
automated order entry and exscution, recordkeeping, reporiing and actolunt
reconcilietion and risk management systems {colleclively "Autcmated
Bystems"),
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Fer purposes of this Agreamant, the Portal {s an Automafed Sysfem. You
understand that the use of Automatad Systems entalls risks, such as inferruption or
dalays of sérvice, system failure and errors in the design or funclioning of such
Aufbmated Systems (collectivaly, 8 "System Failure”) thaf could cause substantial
damage, expense or liability to you. You understand and agree that GS&Ca. wil
hava.na liability whatsoever for any of your ar your Authorized Users' Losses
arising out of or relating to a System Failure. You also agree lhat G8&Co. wil
have no responstbilty of fability fo you or any Authorized User in connection with
the performanca or non-parformance by any exchange, marke, clearing
organization, cledring firm or other third party (including, without fimitation, banks.
and sub-custodians) of its or thelr ofifigations relative to any of your securities. You
agres that GS&Ca, will have no liabiliky ta you, any Autharized User, or other third
parties, or responsibllily whatsoever, for (a) Losses rasulting from a cause dver
which GS&Co. does not have direct control, Including the failura of mechanical
aquipment, unauthorized access, thelt, operator errors, govemment restrictions,
force mafeure (l.e., sarhquaks, flood, severe or exfracrdinary waatharconditions,
or cther act of God, fire; war, Insusrection, gtts of forelgn or domastic terorism, rlot,
labor dispute, strike, or similar problems, accident, action of govemment,
commidnications, power failurs or equipment or software malfunclion), exchanges or
market rulings or suspension of frading, or (b any speciel, indirect, incidental,
congaquential, punitive or exemplary damages (Including tost profils, frading losses
and damages) that you or an Authorizetl User may incur in sonnaction with use of
the services provided by GS&Co. under this Agreentent,

23
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all lagal proceedings, cifalidns, sequestralions, alizchments, arbitral or Judicial
orders, or ordars, Including but not limited to demands or raquests issiued by a
regulatory atilhority or SRO, in each case related to your Account, and GS&Co.

_ghall irot ba llable to yau for abaying any order given Ih slich proceedings,
“including any Judiclal process or any ordar issUed by an arbilral or judiclal trbunal,

reguialory authority, or SRO of compelent jurisdiction which has the affect of
restitaling actvity in, or withdrawals from, your Account, or requiring GS&Ce. to
disclose Information regarding your Account, inc? udlng statements and this
Agresment.

Avbitration: This Agreement contalns a pfedlspute arhitration clause. By
slgnlng an arbitration agreement, the parties agres a3 follows;

(a) All partles to this Agresmant are giving up the right 1o sue each other in
court, Including the right o a trial by ]ury. except as provided by the rules of
the arbliratlon forum 'in which a claim is fited.

- {b) Arbltration awards are generally final and binding; a party's ability to have

a couit raverse of - modify an arbitration award Is very limited.

{c) The abilty of the parties to obtaln docuinents, witness statements and
other discovary is generally more limited in arbltration than in court

proceedings. ‘

{d} The arbitrators do not have to explain fhe reason(s} for thelr award,
unless; In an elfgible case, a Jolnt request for an exp!alnad decision has been
submitted by all parties:to the panel at least 20 days prior to the first

17. Reserved. scheduled hearing date, The partles hereby agree that with respact to
18. Entire Agreement; This Agréement and all documentation related hereto disputes ellgible for arbitration with Financial Industry Regulatory Authority
constfute the entire agreement betwsen the parlies wilh respact to the subject Dispute Resolutlon ("FINRA-DR”} (or any sther arbliration fenim in which the
matter hersof and supersade ail prior agresments, understandings and parties are resolving a dispute) they will submit a written request to the
negotiations, whetrer writton or oral, befwaen the parlies wilh respect Lo the arbltrators for a written reasoned opinion of the arbitrator{s)* decision at
sublect matter of this Agrsement, To the extén lhat you have another cystody least-20 days prior to the first schedutad haaring date for such arbitration
dgresment (including a prime bmkerage sresment) watb QS&CD,, !he tenns of praceeding.
thal agreement shall not apply o custodiad assets subject tG3hs Agradment. No () The panel of arbitrators will typically include a minatity of arbitrators who
representation, inducatent, promise, Undarstanding, conditon or warranty not set were or are afilllated with the sesuritios industry, unless you ara & mémber of
forth herain has besn mads or raliad upon by elther party hersto. The rights ard the organizatlon sponsoring the arbltration facllity, in which case all
remedies set forth in this Agreement are intendad to be cunwiafive and nat arbllrators may be affillated with the sgcu]'mes industry. ¢
exclusive. Nelther this Agresmant nor eny provision hareof s intended to confer The rufes of Hration for |
upon any person atferthan the pertles hereto any righfs or reqedies hereunder, (7) The rufes of some arbltration forums may Impose time limits for bringing a
claim in arbitration. In some cases, a clalm that Is ineligible for arbitration
19, Governing Law, Successor and Asslgns, Wawer ?Tgls Agmém?’t and its may b brought in caurt,
anforcernent and each lransaction entared into heretinder and o hattefs aising in The rules of the arbitratit ) ]
cotinection with this Agreement and transactions hereurder 3hall be govermed by, {g) The sules of the arbitration forum In which the clalm Is filed, and any
ant conslrued in accordance with, lhe laws of the Distrct of Columbla, without amendments thereto, shafl bb incorporated into this Agreement,
reference to ohoice of lew doctrine. This Agreement is binding upon and inures to Ygu agree that any and al! controversies that may arise hetween you and
the benafit of GS&CaA,, you ind our respactive legal rapresentatives, successars GS5&Co, including, but not limited to, those arising out of or relating to the
and pemilted assigns. Neither you nor GS&Co. may assign ifs rights or delegate transactions contemplated heraby, the Account established hereunder, any
il oltigations undar ihis Agresment, in wholg or in part, withoutthe priar writien activity or clalm related to your Account or the construction, perfermance, or
consent of the othar party, excapt for an assignment and defegation by GS&Co. of breach of this Agreement or any other agreement batween you and GS&Co,
its rights and obligalions hereunder to anty affillate of successor, which may be ghall ba determined by arbitration condusted bafore FINRA-DR, or, IF FINRA-
undertaken without giving you notize. No walver of any provislan of his Agreement DR declines io hear the matter, before an arbitration forum jointly agreed to
shall b deemed & walvar of any other provision, nor a.continuing waiver ofthe by the partles to this Agreement, in accordance wiih thelr arbitration rules
provision orprovislons so waived. All welvers and medifications. must be In wriling. then In force. The award of the arbitrators shall be final, and judgment upon
20. Reflrement Accaunts. If you ase ecling on behalf of & benefit plan fnvestor as the award rendered may be entered in any court, state or federal, having
defined In Section 3(42) of the Employee Retirement Income Secuity Act of 1974, Jurlsdiction.
as amended (including an employes henefit plan or indivitee! relirement account). No person shall bring a putative or certified ciass actlon to arbitration, nor
(“Refirement Account”), by accessing the Portal you represent that {1)neither seek to enforce any predispute arbitration agreement against any person
Geldrmian Sachs nor any of s affiiates is undertaking ta provide intpartial who has inltiated in court & putative class action or who is 2 member of 2
invesiment advics, or io give advice In a fiduclary capacity, In connection with the
Partal; (2 nejther Goldman Sachs nor any of its afflates is ar will become a
fiduclary wih raspact fo any Retirement Account becauss the conditions of the
axcaplion for “ndependent fiduciarles wilh financlal expertise” as set forth in 29
C.F.R. § 2510.3-21(c)(1) are saisfied.
21, SIPC. GS&Co. Is & member of the Securilies Investor Pretection Corporation
{“SIPC"), which protects cash and securlties held for a custemer (as such fem
is defined undes the Securlties invastor Protection Act of 1970 ("SIPA)) upto
$500,000.00, of which up to $250,000.00 cen be a cash claln. Cash (free credit
balance] i¢ profected by SIPG cnly when held in an account for the purpose of
investing or reinvesting in securities, Client gy obtain information about SIPC,
including the SIPC:brachure, by contacling SIPC at www.sipe.org or 202-371-
8300.
22, Third-Parly Actlons, You agree thai GS&Co. Is responsible for complylag with
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putative class who has not opted out of the class with respect to any claims This Agreement contains an arbitration provision in Section 23 on page 4.
encompassed by the putative class action until (i) the class certification is

denied; (i) the class is decertified; or (iii) you are excluded from the class by IN WITNESS HEREOF, the parties have executed this Agreement and related forms
the court. and addendums as of

Such forbearance to enforce an agreement to arbitrate shall notconstitute a %ﬂw é&’ at) 7 20 f 2

waiver of any rights under this Agreement except to the extent stated herein.

For purposes of Section 24 and 25, the term “you" shall include any and all
other persons acting an your behalf in connection with this Agreement,
including Authorized Users.

24. Severability; Survival: If any provision of this Agreement (or any portion thereof)
is invalid, illegal or unenforceable, the validity, legality or enforceability of the
remainder of this Agreement will not be affected or impaired. This Agreement will
remain in effect with respect to transactions executed through the Portal on your
behalf. Each party's obligations under Paragraphs 1(b), 1(d), 1(e), 1(f), 2(a}, 2(b).
17, 18, 20 and 25 will survive the termination of this Agreement.

Name and Title (Print)

. ; KN
25. Notices; Amendment: You agree that GS&Co. shall have the right toamend this Dmf MJ‘?/@; ny . &” ﬁ AC ﬁ g d% e

Agreement from time to time due to regulatory requirement, as otherwise required
by law, or as required to maintain the operational and risk-based integrity of the Portal
as to all users by modifying or rescinding any of its existing provisions or byadding
any new provision, at any time, by posting or linking the amendment on or through

the Portal and by sending a notice of the amendment to you. An amendment shall Goldman Sachs & Co. LLC, for itself,

be effeclive as of the date established by GS&Co. The change will automatically

become effective unless, prior to the effective date, you notify GS&Co. of your By

inention to terminate this Agreement. GS&Co. reserves the right to make (signature)

emergency changes for security reasons, without prior written notice to you. You

understand additional restrictions may apply to the Agreementprovided hereunder WM
and additional documentation may be required by Applicable Law or GS&Co. / (N /
palicies and procedures. You agree to promplly comply with any such restrictions Naime and Title (Print)

and requests for additional documents. For any such amendment you cannot
agree with due 1o your Applicable Law, policies, and procedures, you have right
to immediately terminate this Agreement.

P77
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Portal Entity Trade Approval &
Vanable Cutoff Addendum o

iR L e

Trada Approval funclionally requires rades which are Inpiit Into tha system to bé approvad by anothier Hiterat tser fram your firm before baing submilted to Goldman Sachs for
processiivg, This allows your firm o take advantags of additional rading confrols evallebls on our onfine platferm.

Variable cutoffs allow your fim to specily, earlier trade submission deadiines than would nomally apply ont the platforen,
A lras which Is subrmitted for approval undar the *Trade Approval® functionaliy thatis not subsequently approved or has been rsjestad by the onfine system will not be sent to GS as a

proper ard complels trade Instruction on whigh GS has autharity to act.
Itis INSERT ENTITY NAME}

respansibifty to ensure. that alt trades requlring approval under “Trade Agproval” fiuncionality ere approved and transmiftad in

good ordar, All frades processed outslde of the online plalferm will not be seflected i the cusrent day enllnereports. ,

Variable cutoffs are deternined as the eariier of the Enfily Cutoff (Section 2 batow), (fapacified, or Fund Culoff, The End Cilent Bulfer (Seclion 3 below) is subtracled friom the Enlity
Gulolf or Fund Cufoff az applicable. Plzass nole that the Entity Cutoff does not change on days the funds close sarly. :

. TRADE APPROVAL

Giokdman Sachs recommends at teast twe users for trade entry and lhree Users for
trade approval. .

Would you ke io enabls Trade Appraval functionality for your entity?

¥ Mo (pleass skip this sactiony

O Yes" (please continue this section)

Please select the trade type that wilf require approval
£ Al Trades

£ Purchages Only

> Redemptions Only

Would you ltke to specify an amount rule for trades which require approval?
& No (all Irde amounts requiré apgroval)

0 Yes - Trades greater than or equal {0 this amiount reduire approval:
{currency only}

Would you llke to recelve Trade Appraval notifications for pending fransactions?
Note: The emall notification will only be sent to these Users setup with Trade or Trade
Approveraccess, [For sourity purposes, setup of TLS emall encryption wil be raquired
forthis senvice,

O No
O Yes

Il.  END CLIENT/USER BUFFER

The trading cutoff biffer for end alients/users gives your institulion time-fo
verlfy/approve rades, if needed. This service is specified at the end clentfuser !evei .

Wayld you like to set an End Cilent/User Buffer?
0 No
0 Yes

I Yes, ploase enfer the number of minutes prior to the Fund close that you would
He trading to suspend, Any length of time between 0-300 minutes
{5 hoirrs) c&n ba entered, -

Il. TRADE CONFIRMATIONS

~ Wouild you like to receive trade confirmations after a trade has been placed?. -

Note: The email natification will be sent ta those amail addresses listed below, For
security purposes, selup of TLS email encryption will be required for this service,

) Ne
O Yes (list emall addressas below)

Emell address

Ernal address

Email address

* Plaasa riots, I must be gpacified on the User Autherization Form whether or not an individual ussr I8 subject to “Trede Apgiroval” fequitaments, Entity Cutoff andfor End Client Buffer,

CLIENT
By

Signature

Name and Title (print)
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User Authorization Form

Please indicate below whether each Authorized User should be given trading and inquiry autharity or only with inquiry authority.

Authorized User 1

Setup Instructions (select one): O New QO Modify O Delete

Name/Title Email Ijireci -Phunn.e Number
Mailing Address State/Country Zip Code

Select one option for this Authorized User in each category (1-4);:

1. System Access Level (sea descriptions on last page)

O Inquiry Only O Trade O Trade Requiring Approval* O Trade Approver* O Trade Requiring Approval/Trade Approver* O TradefTrade Approver®

Please select all thal apply; Please select all Ihat apply:  Pleaseselect all lhat apply.  Please selectall thatapply:  Please select all that apply:
O Level1 0O Level1 O Level 1 O Level1 0 Level 1
O Level2 O Level2 O Lavel 2 O Level 2 O Level 2
(Note: If no levels selecizd, ta (Note: If no leved s sboced, o (Note: If no kevel s selected, the User wil be defauted b Level 1) {Note: I no levelis seleced, e
User will be defated to Level 1) User wil be defautedto Level 1.) User willbe defnsted o Level 1)
2. Trading/Appraval Cutoff (specified in Trade Approval & Variable Cutoff Addendum) Subject to End Client/User Buffer? O No O Yes
3. Online Account Opening - ability for users with trading access to openaccounts online O Enable O Disable

4. Account Access Permissions (see descriptions on the last page, if nothing is specified, access will be granted to aflaccounts)

Relationship Number O No O Yes, please specify

Fund/Account O No O Yes, please specify

Representalive (if any) O No O Yes, please specify

Authorized User 2
Selup Instructions (select one); O New O Modify O Delete

Name/Tille Email Direct Phone Number

Mailing Address State/Country Zip Code

Select one option for this Autharized User in each category (1-4):
1. System Access Level (see descriptions on last page)

O Inguiry Only Q Trade (O Trade Requiring Approvat* O Trade Approver” O Trade Requiring ApprovalTrade Approver” O TradefTrade Approver*

Please select all that apply: Please select all that apply:  Please selectall thal apply:  Please select all that apply:  Please select all thal apply:
O Levell O Level 1 O Level1 O Level 1 0O Leveft
O Level 2 O Level 2 0O Level 2 O Level2 O Level 2
(Nota: If no levelis selected, ha (Note:If no bvelis sekecked, b2 (Note: If no level la selectex), 18 User wil bs defautied to Level 1.} (Note: If no bevelis selacted, e
User willbe dafaulsd bo Level 1) User wil be defautied bo Level 1.) User willbe defauted to Level 1.)
2. Trading/Approval Cutoff (specified in Trade Approval & Variable Cutoff Addendum) Subject to End Client/User Buffer? O No O Yes
3. Online Account Cpening ~ ability for users with trading access to openaccounts online O Enable O Disable

4, Account Access Permissions (see descriptions on the last page, if nothing is specified, access will be granted o allaccounts)

Relationship Number O No Q Yes, please specify
FundfAccount O No O Yes, please specify
Representative (if any) O No O Yes, please specify
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User Authorization Form Cont.

S

Authorized User3

Sefup Iskuctions (select one); . O New Q Modify © Delels

fNemelTitlo Emall E Direct Phone Number
Maffng Address | SteerCountry 7ip Godo

Salect one option for this Author!zéd User In each cate'gory {143
1, System Accass Levei (see descriptions on Jastpage)

QO Inguiry Only O Trade O Trade Requlriﬁg Approval* O Trade Approver O Trade Requidng ApprovaliTrede Approver® O TredefTrade Approver*
Please salecl all thal apply: Plaase select all that apply:  Ploasesolectall that spply: - Plogse selectof thatapply:  Please select 2l hat apply:
3 Level1 O Level4 L1 Lavelt 1 Level § 1 fevel1
03 Lavel 2 I Level 2 3 Level 2 O Level 2 0 level2 .
{xiote: If no level ks solecked, e (Noje: 37 no develJa salecked o (Noke: I v vl selectad) tha User wil b dofacliod io Lavel 1) (Hois; ifno leved ks esfacied, o
Usar witba dafmed Io Lavel4) Usorwitha dofated o Lvalty - ‘ User i b st 83 Lovol )

2, Trading/Approval Cutoff (specifiad in Trade Approval & Varabla Cutoff Addendum) Subjact to End Client/User Bufier?  ~ O No O Yes

3, Onling Accotint Openlng - abliity for users with trading access to apensceounts online O Enable O Disabla

4, Account Actess Permissions (sea dascripiions on the last paga, if nothing Is specified, access will be granted to allaccounts)

Ralaticnship Number O No O Yes, pleasaspscify

Fund/Account O No O Yes, please specify

Rapresentative (if any) O No O Yes, ploase specify

Authorized User 4

Selu instructions {solect one}: O New O Modify 'O Delete

fameTille - Emali Direct Phone Nurmber

ailing Address StafefCauntry Zip Code

Select ane option for this Alithorized User in éach Gategory (1) Lo '
1. System Actess Level (see descriptions on lastpage)

O lnquiyOnly O Trade O TradeRequlring Approval®. O Trade Approver® O Trade Requiing ApprovaliTiade Approver® O Trade(Trads Approver*
. ‘ " Please setectall that apply: * Pleasa selool all that apply: - - Pleasacekctall hatanply: < -Plazsa ealectall hatopply:  Flouse select al that spply: .
£ Lavel 1 Leval1 T [ Eevald 1 Level1 < 3 Lavelt ’
0 Levdl2 1 Level2 2 Leval 2 L Level2 0 Level 2
{Hele: o kavalls sclosted, fo [Noke 1l 10 kewlissobcked, fro  {Nole f o Jeve a solecled, e User wil o defeutied Io Level 1} {Noie: I v s celocked, e
User wil b chtrmber{ i Lewet 1.} User vl be dofacleet o oved 1.} . Utoer whl by dakaufed o Lewel 1)
2. Trading/Approvak Cutoff (specified n Trade Appraval & Varlable Culoff Addendum} Subject to End Cllent/User Buffer? O No O Yes '
1, Onling Account Opening ~ ability for usars with trading access te apanaccounts enline O Enabla -0 Disable

4, Account Access Permisslons (sea descriplions on the last pege, I nolhing is specifiad, aceass wil bs granled ko allaccotnis)

Relationship Number O No O VYas, please spacify
Fund/Account O Ma O Yes, plaaaaepapify
Representative (if any) O Ne O Yes, please spacify
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User Authorization Form Cont.

NP - Jrimem—

Pursuant fo Schedula A of the Elsctronic Access Agraement bietween {"Cliant") and Goldman Sachs & Co.
LLC, the individuals listed above are "Authorized Users” (as defined herein) on the Client's behalf to access Goldman Sachs' Global Liquidity Servicas website (“site”). Authorlzed

; Users shalt maan Cllent’s emplayaes whose names have bean provided above in wiling, hava besn approved by, and wha have been issued a Login tD-and slandard password by
Goldman Sachs. In Ihis connection wilh this agreement, the Client request that the Authorized Users above be Issued & slandard password,

- W agrea that we wili advise you if there Is & change in employment of any of the abova-named persons. In addition, if we wish to remove an irdividual from the Authorized User's list,

“we will send & weltlen request to the address below. We have advised sach of the above-named parsons that acoess ta the GLSP is avallabte only te Authorized Users, ard that hisher
standard passward shoiid not ba mads avaflable o any olber employee. We acknowiedge that it is our responsibillty to ensure thal the standzsd password s provided fo-or known only

~tothe Authortzed Uset. Any uss of the GLSP by employees outside of the United Statas s strictly prohfbited without the expiess writler: consent of Goldman Sachs. Giient shall advise
Goldman Sachs in willing of any addiional persons to whonv it wishes a standard password o be issued and Goldman Sachs shall have the right fo approve each such person, We
understand tiat the Individual who signs this forr below or who signs any letter requesting the removal of an Aulhorized User must also be a signatory (o fhe Account Application.

Mall original to; Goldman Sachs

. . 71 South Wacker Drive, Suite 500
Print Name Chicago, It 60606

Signature and Date

Relationshlp Number {f known}

Additional User Authaslzation Deseriptions
W inquiry Only~User has actess only for viewirig, trading notatiowed.

% Trade - Llse: may access accounls for vipwing and frading funclions. Trades enterad by a user with this defined funclionality do not require approval by another yser {trades are
. submilted for direct processing).

® Trade Requiring Approval* - User can anly enter trades which must be approved by anolher user belore baing procassed. This access can be granted for the relevant inanclal
instifitian, branches, andfor accounis which require approval forirades.

™ Trade Appraver - Uiser cannot submit Irades, but only approve relevant rades enlered by ancthar user, This access oan be granled for the relavant financial bstiution, branches,
and/or scceunts which require approval fof trades, ‘

W Trade Requiring ApprovalfTrade Approvar* - User can enter irades which must be-approved by anolher user before being processad, User may also approve relevant trades
enterad by andther eser, This access can be granted for the.relevant financial insfitution,, branches, andfor acoounts which require approvel for rades.,

= TradefTrada Approver ~ User mity access accounts for viawing and trading functions. Trades enterad by a user with this defined functionalily do nof require appréval by another
usef (rades ate submitted for direcl pracessing). User may alko approve relevant rades enlered by another user. This access can be granted for the relevant finandial Insfilution,
braniches, arid/or accaunts which require approval for trades,

m End ClientiUser Buffer - Your irading enlily iay be subjedt ta an earlier culoff time {earier than normal platform fund cutoR) which Is spacified i the Trade Entry ~ Approval
Requlred & Variable Gut-Off Addendum, All trades must be enfered and approved by the enlity specified time for users who are set up with this resiriclion.
Pleasa review your E-Dealings agrsement lor the specified entity cul-off time your institulion has requasted.

*Geddman supports ug to 2 Approval levels, Users can be selup wilh oo speciic leval of approva), which woukd require a specific order to ba fallowsd, or ¢an ba 5atup for both

approval levels, which doss riot require a spacific order. If & User has bofty approval isvels granted, the Individuas will only be able to ‘action’ the request.once. Users who have bioth
Tratte Requesting Aparoval andfor Trade Approveraccess will not be able to approver their own tradas,

Account Access Permilsgions
Tha autherlzed user account docess pemilssions Is grantad based ugon lhe Jevel selected, Access fevels are defined as:

W Relationship Level ~ access to-all accounts held within tha relaticnehip number (7 digitnumber}

m Rgprasentalive Leval (if any) - access to all accounls held within the: specified enlity and representalivenumbsr
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