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Contract No. CFOPD-23-C-016 Outsourced Investment Officer Services (OCIO)
Modification No. 1 — NEPC Standard Contract Terms

Attachment J.4

Acknowledgments

The District acknowledges and agrees that:

a.  The Contractor has not made and cannot make any promise, guarantee or other statement or
representation regarding the future investment performance of the Plan;

b.  The past performance of the accounts of other clients of the Contractor is not necessarily
indicative of the future performance of the Plan;

c.  Inthe performance of its services under the Contract, the Contractor shall be entitled to rely
on information furnished by third parties, it being understood that the Contractor shall have
no liability for the accuracy or completeness of any information furnished or representation
made by the third parties, provided Contractor conducted due diligence and evaluation of
such third parties with reasonable care;

d.  To the extent permitted by applicable law, the Contractor will not be liable for any losses or
expenses incurred as a result of any action or omission by a third-party investment
manager, custodian or unrelated third party;

e.  With respect to funds-of-funds, if applicable, the Contractor’s analysis will be conducted at
the fund-of-funds level and will not generally include a direct review of underlying funds;
and

f.  The Contractor’s services do not include tax or regulatory advice, or the interpretation of
legal documents.

Miscellaneous Terms

The Contractor shall be permitted to give advice and take action with respect to the Plan which
differs from the advice made or recommended or actions taken with respect to such other
accounts and clients even though the investment objectives may be the same or similar. The
Contractor shall not be obligated to give the District treatment more favorable than or
preferential to that provided to such other accounts and clients.

Nothing in this Agreement shall limit or restrict the Contractor or any of its shareholders, officers
or employees from buying, selling, or trading in any securities for their own account or accounts,
subject to Contractor’s obligations as an SEC-registered entity and the restrictions set forth in the
Contractor’s Code of Ethics and Personal Trading Policy. The District and the Plan
acknowledge that the Contractor and its shareholders, officers, affiliates and employees, and its
other clients, may at any time have, acquire, increase, decrease, or dispose of positions in
investments which are at the same time being acquired or disposed of for the Plan.
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Contract No. CFOPD-23-C-016 Outsourced Investment Officer Services (OCIO)
Modification No. 1 — NEPC Standard Contract Terms

Electronic Signatures and Records

Both the Contractor and the District consent to the use of electronic signatures. This Agreement,
and any other documents requiring a signature hereunder, may be signed electronically. The
Parties agree not to deny the legal effect or enforceability of the Agreement solely because it is
in electronic form or because an electronic record was used in its formation. The Parties agree
not to object to the admissibility of the Agreement in the form of an electronic record, or a paper
copy of an electronic document, or a paper copy of a document bearing an electronic signature,
on the basis that it is an electronic record or electronic signature or that it is not in its original
form or is not an original.

Page 2 of 2



	23-C-016 Mod 1
	AMENDMENT OF SOLICITATION / MODIFICATION OF CONTRACT

	23-C-016 Attachment J.4 - Standard Contract Terms

